Six Key Financial Principles
to Discovering Joy Through Simplicity and Generosity
Pay your tithe and offering first - 2 Corinthians 9:6-7.
Put God first in your living and your giving. Give your tithe and offering from the “top” of your paycheck, and then live on whatever remains.
Create a budget and track your expenses - Proverbs 27:23-24.
Creating a budget is simply developing a plan in which you tell your money what you want it to do. Tracking your expenses with a budget is like getting on the scales: It allows you to
see how you are doing and motivates you to be more careful with your expenditures.
Simplify your lifestyle (live below your means) - Matthew 6:19-33.
Because this discipline is critical to the success of any financial plan, a Sunday’s sermon has been devoted to this topic.
Establish an emergency fund - 1 Timothy 6:9-12.
An emergency fund is an account separate from checking or long-term savings that is set aside specifically for emergencies. Dave Ramsey recommends beginning with $1,000 and
building that to three months’ worth of income. When you have this amount, you won’t need to use your credit cards anymore.
Pay off your credit cards, use cash/debit cards for purchases, and use credit wisely - Proverbs 22:7.
As you are building your emergency fund, begin to pay off your credit card debt and start using cash or debit cards for purchases. Some experts suggest starting with the credit card
that has the highest interest rate. Others suggest paying down the smallest debt first, experiencing that victory, and applying your payments from the first card to the second, and so
on, creating a snowball effect to pay off the cards as soon as possible. Cut up your cards as you pay them down so that you are not trapped or leveraged by your future for presentday pleasure, as the prodigal son was. If you must use a credit card, such as when traveling or making purchases online, be sure to pay off the debt monthly. If you are unable to do
this, then it is better for you to cut up your cards and stop using them altogether.
Practice long-term savings and investing habits - Luke 14:28.
Saving money is the number one wise money management principle everyone should practice. We do not save merely for the sake of saving. There is a word for that: hoarding.
Hoarding is frowned upon in the Bible as the practice of fools and those who fail to understand the purpose of life. Saving, on the other hand, is meant to be purposeful. There are
three types of savings we should have: 1) emergency savings, 2) savings for wants and goals, and 3) retirement savings.

